THANET COLLEGE

Report and Financial Statements

For the year ended 31 July 2008 - summary presentation of the income and expenditure account and balance sheet

Thanet College

Income and Expenditure Account

	
	
	
	2008
	
	2007

	
	
	£’000
	£’000
	£’000
	£’000

	INCOME
	
	
	
	
	

	Funding council income
	
	
	11,835
	
	11,535

	Tuition fees and education contracts
	
	
	1,065
	
	1,029

	Other income
	
	
	1,767
	
	1,695

	Investment income
	
	
	178
	
	96

	
	
	
	
	
	

	Total income
	
	
	14,845
	
	14,355

	
	
	
	
	
	

	EXPENDITURE
	
	
	
	
	

	Staff costs
	
	8,751
	
	8,372
	

	Other operating expenses
	
	4,657
	
	4,592
	

	Depreciation
	
	884
	
	903
	

	Interest payable
	
	112
	
	133
	

	
	
	
	
	
	

	Total expenditure
	
	
	14,404
	
	14,000

	
	
	
	
	
	

	Surplus on continuing operations after depreciation of assets at valuation and before tax
	
	
	441
	
	355

	
	
	
	
	
	

	Taxation
	
	
	-
	
	-

	
	
	
	
	
	

	Surplus on continuing operations after depreciation of assets at valuation and tax
	
	
	441


	
	355




The income and expenditure account is in respect of continuing activities.

Statement of Historical Cost Surpluses and Deficits

	
	
	2008
	
	2007

	
	
	£’000
	
	£’000

	
	
	
	
	

	Surplus on continuing operations before taxation
	
	441


	
	355



	Difference between historical cost depreciation and the actual charge for the year calculated on the revalued amount
	
	208
	
	207

	
	
	
	
	

	Historical cost surplus for the year before taxation
	
	649
	
	562

	
	
	
	
	

	Historical cost surplus for the year after taxation
	
	649
	
	562

	
	
	
	
	


Statement of Total Recognised Gains and Losses

	
	
	2008
	
	2007

	
	
	£’000
	
	£’000

	
	
	
	
	

	Surplus on continuing operations after depreciation of assets at valuation and tax
	
	441
	
	355

	Actuarial (loss)/gain in respect of pension scheme
	
	(900)
	
	1,171

	
	
	
	
	

	Total recognised (losses)/gains since last report
	
	(459)
	
	1,526

	
	
	
	
	

	Reconciliation
	
	
	
	

	
	
	
	
	

	Opening reserves 
	
	9,051
	
	7,525

	
	
	
	
	

	Total recognised (losses)/gains for the year
	
	(459)
	
	1,526

	
	
	
	
	

	Closing reserves
	
	8,592
	
	9,051

	
	
	
	
	


Balance sheet as at 31 July

	
	
	
	2008
	
	2007

	
	
	
	£’000
	
	£’000

	
	
	
	
	
	

	Fixed assets
	
	
	
	
	

	Tangible assets
	
	
	14,672
	
	13,758

	
	
	
	
	
	

	Current assets
	
	
	
	
	

	Stocks
	
	
	18
	
	24

	Debtors
	
	
	1,075
	
	586

	Cash at bank and in hand
	
	
	1,931
	
	1,949

	Total current assets
	
	
	3,024
	
	2,559

	
	
	
	
	
	

	Less: Creditors – amounts falling due within one year
	
	
	(1,936)
	
	 (1,882)

	
	
	
	
	
	

	Net current assets
	
	
	1,088
	
	677

	
	
	
	
	
	

	Total assets less current liabilities
	
	
	15,760
	
	14,435

	
	
	
	
	
	

	Less: Creditors – amounts falling due after more than one year
	
	
	1,633
	
	1,761

	
	
	
	
	
	

	Less: Provisions for liabilities 
	
	
	321
	
	310

	
	
	
	
	
	

	Net assets excluding pension (liability)
	
	13,806
	
	12,364

	
	
	
	
	
	

	Net pension (liability)
	
	
	(2,476)
	
	(1,416)

	NET ASSETS INCLUDING PENSION (LIABILITY)
	
	
	11,330
	
	10,948

	
	
	
	
	
	

	Deferred capital grants
	
	
	2,738
	
	1,897

	
	
	
	
	
	

	
	
	
	
	
	

	Income and expenditure account excluding pension reserve
	
	
	5,494
	
	4,685

	Pension reserve
	
	
	(2,476)
	
	(1,416)

	Income and expenditure account including pension reserve
	
	
	3,018
	
	3,269

	Revaluation reserve
	
	
	5,574
	
	5,782

	
	
	
	
	
	

	Total reserves
	
	
	8,592
	
	9,051

	
	
	
	
	
	

	TOTAL
	
	
	11,330
	
	10,948


The financial statements on pages [23 to 45] were approved by the Corporation on 26th November 2008 and were signed on its behalf by:

Paul Trumble




Sue Buss

Chair





Principal

